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The Federation of
Telangana Chambers of
Commerce and Industry

CERTIFICATE COURSEIN

EXIMV

EXPORT IMPORT

MANAGEMENT

Both November 11t to 16", 2026

Online/ 10.30amt05.00pm (6 Days Programme)
Offline FTCCI Pokarna SKill Centre,
Federation House, Hyderabad

ABOUT COURSE

This certificate course on export and import serves as a pivotal platform for new business,
professionals and aspirants in the same sector, offering crucial insights into international trade
and Commerce. This course familiarises the fundamentals, best practices, in-depth procedures,
regulatory frameworks and trade policies.

COURSE MODULE

‘l'l' FOR WHOM

v Introduction to International Trade » Industry Personnel
v Foreign Trade Policy » Marketing Managers
v International Marketing » Export & Import Manager
v Export-Import Finance & Exchange » Professionals / Entrepreneurs
Regulations » Women in Business
v International Logistics » Manufacturers
v Customs Procedure » Cargo Agents and Freight
v International Contract Management Forwarder’s
v Packaging & labeling » New comers to the Industry
v Trade with Data- Driven Intelligence” » Teaching Professionals &
v Market Research & Al Academicians
Course Fee (plus GST @ 18%) Cheque / DD : in favour of "FTCCI" payble at Hyderabad.
Rs.7,500/- Members For Neft / RTGS : SBI, Bazarghat (Br), Hyderabad
Rs 10,000/- For Non Member Account No. 10005356049 IFSC : SBINDD05893

GST : 36AAFCT2444K1Z6 GPay : 8008579630@SBI

CLICK/SCAN
e TOREGISTER
Industrial Exposure to Textile Park / Food Park / GMR Al Cargo Complex / ICD

Ms. Reena Rao Ph: 8688400904 e-mail: training@ftcci.in
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MECH{OTECH

Engineering Excellence in Exiraction & Process Plant Solutions
DESIGN + MANUFACTURE « INSTALL «+ COMMISSION « SUPPORT

ENGINEERING
EXCELLENCE IN
SOLVENT EXTRACTION
UNITS &

PROCESS PLANTS

Manufacturers of Customized Solvent Extraction Units for:
*Herbals - Spices * Flowers

* Gums & Resins ° Alkaloids

* Flavonoids

MECH O TECH manufactures and supplies
customized solvent extraction units and complete
turnkey process plants for the extraction of
valuable natural compounds. Our solutions are
engineered for reliable, efficient, and scalable
production.

DESIGN » MANUFACTURE = INSTALL « COMMISSION = SUPPORT
Engineering Solutions GLOBAL IMPACT

& @ © &
&= L
ADVANCED HIGH QUALITY ON TIME DELIVERY RELIABLE AFTER e ey
MACHINERY & SAFETY FOR EVERY weE T | SR S W e ity
COMPLIANCE PROJECT SOLUTIONS - &5 Q-9
= o~ . S s —carins
e E @) G ==
e | X YQ
30+ YEARS CUSTOMIZED R&D AND SKILLED ECO-FRIENDLY o= vow
OF INDUSTRY ENGINEERING ENGINEERING PLANT R e
EXCELLENCE SOLUTIONS TEANWORK DESIGNS L

Member - PHDCCI

HD Chamber of
Commerce and Industry)

< Hyderabad, Telangana, India.
£ Suite D, Houston, Texas, USA.
{ ) Jogana, Kano State, Nigeria.

National Commitee
Chairman - AACCI
(Asian African Chamber of
Commerce & Industry)

Member — EOAI
(Essential Qil
Association of India)

-~
ASIAN-AFRICAN

CHAMIER OF COMMENTE

+91 7799268899
+91 7675044335
+91 9440344335

paat E-mail: info@mechotechglobal.com
(@ Website: www.mechotechglobal.com
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Do e,

he recent SBI data breach exposes increasing

cybersecurity risks faced by institutions in

critical sectors. The risks are compounded by

the ability of artificial intelligence (Al) systems

to exploit security loopholes. The fears of Al are
proved to be genuine as Al is managing to bypass security
safeguards and gain unauthorized access to live systems
not only of Indian organisations, but across the countries,
accessing sensitive business records, personal data and
confidential information.

Corporations may be incentivized to automate human
labor. It potentially leads to rise in unemployment and
dependence on Al systems. But, as Al systems proliferate,
evolutionary dynamics suggest they will become harder
to control. Thus, cautious approach towards automation is
recommended with safety regulations, implementation of
rigorous audits, multi-layered risk defenses, and state-of-
the-art information security.

Recently released minutes of Monetary Policy Committee
meeting revealed that the decision to increase the

repo rate by 25 basis points to 5.50% was unanimous,
indicating an important policy shift of RBI. The rising
inflation, global commodity prices and sustainability of
domestic demand in future determines the trajectory of
monetary policy and we sincerely hope that the future
decisions will not affect the growth momentum adversely.

The continued power crisis in the state is affecting the
industrial operations and the drought like conditions are
depleting the ground water, affecting the agriculture
produce. The extent of the crisis can be understood from
the advisory released by the government on usage of
water and also power cuts to industry during peak hours.
It is high time that government invest more on energy
storage systems and encourage generation of renewable
energy to reduce the dependence on thermal power
stations. The erratic monsoons also make hydel power
unavailable and RE sources and energy storage is the best
way to get out of these serious shortage issues.

The government, instead of playing blame game,
should have a long-term strategy and a good planning
to overcome the power shortage situations. Real Time
Market purchases in the power exchange by DISCOMs is
very expensive, and it affects the consumers when the
financial burden is passed on to them in the form of True-
Up charges and FPPCA.

We thank Jitesh V Patil, CMD, TGSPDCL for his assurance
given at 6th stakeholders’ meeting to industry
representatives that it would prioritize industry’s power-
related problems and take measures to ensure smooth

supply. His continued
support and efficient
demand management is
highly appreciated.
Federation, in its efforts
to promote diversified
activities, organized
Tourism Photo Contest
2026, titled “Telangana Through the Lens - 2026,"and
presented cash prizes to award winners. It aims at
recognising the power of photography in promoting
tourism, and encourage photographers to capture and
showcase Telangana’s diverse tourism attractions, rich
cultural heritage and hidden gems.

The Conference on “Cost Optimization & Future Energy
Technologies for MSMEs" in association with SIDBI and
RICH, highlighted the need for energy cost optimization
by way of energy audits, adoption of green energy
sources, renewable energy technologies, and smart
energy management. It also provided the details of
government support, financing options and highlighted
the energy transition as an important opportunity for
improving MSME competitiveness.

The program on MSME Development (Amendments)

Bill, 2026 is conducted to create awareness, among the
stakeholders, of the recent amendments in the MSME
Development Act 2006 and their significance.

The sixth consecutive monthly stakeholders’ meeting with
Sri Jitesh V. Patil, IAS, CMD, TGSPDCL discussed various
challenges faced by industry such as production losses
due to peak hour power-cuts, financial burden imposed
with the recovery of true-up charges retrospectively, high
interest and sur charges, and also difficulties faced by
solar developers.

We appeal to the government to conserve the scarce

and natural resources, like water and forest areas and
safeguard the future interests of the state.

Wanm Disvaki gneetings te- allthe membens of FTCC Family.
We wish, youw abundart success and, good fotune. Thank you
fen heing an invaluahle Memben of Fedendtion!

[ G o e,

~J
K.K. Maheshwari
President
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POWER NEWS

India’s power
crunch deepens as
96 coal plants face
fuel shortages

Half of India’s 191 coal-fired power
plants are operating with critically
low fuel stocks due to a surge in
power demand amid hotter-than-
usual weather linked to El Nino,
government data showed.

The number of power plants with
critically low coal stocks - which
only have enough fuel supply to
generate power for less than three
days - rose to 96 as of October 19
from 60 plants in mid-September,
data from the Central Electricity
Authority showed.

The shortages are occurring even as
India’s coal ministry said last week
that it has ramped up supplies to
power plants

India’s total coal stocks at power
stations have fallen by about 5%
since the beginning of the month,
the data showed.

Daily peak electricity demand

this year has been running about
45 gigawatts to 50 GW higher
than a year earlier, partly because
weaker monsoon rains reduced
hydroelectric output and increased
reliance on thermal plants

In September, the gap between
India’s power demand and
electricity supply increased to 560
million kilowatt-hours (kWh), the
highest since August 2023, even as
coal-fired plants increased output to

meet strong demand

Coal-fired generation rose 13.3% in
September from a year earlier, while
hydropower generation fell 20% from
a year ago, the CEA data showed

India is adding renewable energy,
with nearly 55% of power generation

coming from non-fossil-based sources,
but a lack of batteries to save the clean
energy is driving the South Asian
nation to depend on coal-based power
during high-demand periods

https://economictimes.indiatimes.com

India’s top industrial state asks factories to
curb power usage as demand surges

India’s top industrial state Gujarat
has asked factories to curb electricity
use during evening hours to avoid
shortages, as surging demand and
low coal stocks at power plants strain
supply.

India is struggling to meet electricity
demand during evening hours as it
lacks enough batteries to store clean
power generated during the day.

The appeal from Gujarat, Prime
Minister Narendra Modi’s home state
in western India, comes as half of
India’s 191 coal-fired power plants
are operating with critically low coal
inventories, according to Central
Electricity Authority data.

Hotter weather linked to El Nifo,
higher irrigation needs and increased
industrial activity are driving Indias
power demand.

A state utility, Uttar Gujarat Vij
Company Ltd, has sent out text
messages to industries and citizens to

conserve power during peak evening
hours from 5 p.m. to 11 p.m. (1130
GMT to 1730 GMT). The state has
asked factories to voluntarily shift
production away from evening peak
hours.

Gujarat state said it has also sought
additional supply of coal and power
from the federal government. It is
also planning to build new coal,
nuclear and battery storage projects
to meet future demand.

https://www.reuters.com

CEA releases unified framework for
digitalisation of distribution sector

The Central Electricity Authority (CEA)

has released a unified framework for
digitalisation of the distribution sector,
encompassing digital infrastructure,
data analytics, cybersecurity, standards
and workforce development.

The framework seeks to bring greater
integration among the digital systems
being deployed by distribution
companies. It recommends that
discoms assess their existing digital

maturity and operational requirements

before taking up new investments.
The proposed approach moves from
network visibility and data quality
to system integration, controllability,
automation and optimisation. As part
of the framework, CEA has identified
advanced metering infrastructure,
supervisory control and data
acquisition, geographic information
system, outage management system,
advanced distribution management
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system and distributed energy resource
management system as key systems.
These would support applications

such as load forecasting, distributed

energy resource forecasting, outage
prediction, asset health assessment and
theft detection. The framework also
proposes four levels of digital maturity,

‘Centre weighing Rs 35,000-cr outlay for
PM-KUSUM-II': MNRE’s Santosh Kumar Sarangi

The government plans a Rs 35,000
crore follow-up to PM-KUSUM,
focusing on farm solarisation, efficient
irrigation, and water conservation,
while addressing challenges in solar
project demand with acceptable
pricing and storage solutions.

The government is considering an
outlay of around Rs 35,000 crore for

a follow-up to PM-KUSUM, broadly
in line with the existing scheme, while
seeking to link farm solarisation more
closely with efficient irrigation and
water conservation, MNRE Secretary
Santosh Kumar Sarangi told FE. He
also explained how the government
seeks to resolve a tapering demand
for “vanilla” solar projects, and why
“acceptable prices” are important to
attract buyers. Edited excerpts:

Q. What is being planned after PM-
KUSUM? Could the new programme
have an outlay similar to the existing
scheme?

A. The financial support could be
broadly similar to the existing PM-
KUSUM outlay, though the final
amount has not been decided.

The next phase is being discussed
with the Agriculture Ministry with a
greater focus on convergence between
renewable energy and agriculture.

It could incorporate modern water-
conservation measures and more
effective irrigation planning, rather
than treating solar pumps as a
standalone intervention. The structure
and funding mechanism are still under
discussion. The existing PM-KUSUM
programme has central financial
support of about Rs 34,422 crore.

In several cases work is going on in
the current scheme but payments have

not been made. So, there may be some
spillover (in case of funds). In the case
of legacy schemes, any legacy amount
usually gets carried forward.

Q. A large renewable project pipeline
is facing delays in signing PPAs and
PSAs...

A. Some developers might exit as
demand for plain, or “vanilla’; solar
projects (those without backward
integration/storage support etc.) has
weakened. Recent regulatory changes
have provided an exit route without
the earlier consequence of forfeiting
certain bank guarantees linked to
connectivity.

Some people will exit because the
interest in vanilla solar is not very
high. But vanilla solar with BESS is
now selling well.

Rather than simply replacing

every surrendered project with an
identical tender, SECI is being asked
to first understand what states and
distribution companies actually
require.

What we have now pushed SECI to
do is to constantly talk to the states
and discoms, understand their power
profile and requirements, and only
after understanding bring out those
bids.

The idea was you keep on tendering;
people will eventually buy. But we have
reached a point where people are not
going to buy vanilla solar. You have to
offer them in a configuration that will
be acceptable to them, and not only
configuration but also the prices that
are acceptable.

Q. Can India sustain renewable
additions of around 50 GW

annually?

from basic digitalisation to advanced
and autonomous operations.

https://powerline.net.in

A. This will be sustainable provided we
also pick up on battery manufacturing
capacity.

Dependence on imported batteries
currently creates long delivery
periods. Domestic manufacturing
could accelerate storage deployment
substantially. CEA projections envisage
another 400 GW of renewable capacity
by 2035-36, requiring battery storage,
pumped hydro and green hydrogen

to support growing solar and wind
generation.

Q. Where does PM Surya Ghar stand
against its one-crore household
target?

A. Around 60 lakh households have
been covered so far, with installations
expected to cross 85 lakh and
potentially reach 90 lakh by March
2027. It has picked up pace, so we are
confident of touching 85 to 90 [lakh].
The remaining roughly 10 lakh could
take “one or two months” beyond
March.

Q. Why has offshore wind failed to
attract the same investor interest as
solar and onshore wind?

A. Economics remain difficult.
Onshore wind costs about Rs 7-7.5
crore/MW, against roughly Rs 25
crore/MW for offshore wind. Offshore
power could cost around Rs 8-9/unit,
while solar is available at Rs 2.40-2.50.

In India’s case, the choice today is not
compelling in favour of offshore wind
because you have alternative access

to cheaper electricity. The ministry is
examining ways to attract developers
without committing substantially
higher incentives.

https://www.financialexpress.com
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ECONOMY WATCH

India-New Zealand FTA kicks in; duty-free access
for Indian goods; gains hinge on competitiveness

Pact opens opportunities
in textiles, leather,
engineering and services,
while tariff concessions
on select imports could
intensify competition for
domestic producers

The India-New Zealand
Free Trade Agreement
(FTA) came into force

on Tuesday, giving all
Indian goods duty-free
access to the New Zealand
market and opening new
opportunities for exporters
in labour-intensive sectors
such as textiles, garments,
leather and footwear, as
well as engineering goods,
ceramics and automotive
components. The pact
eliminates 100 per cent
tariffs on Indian exports
to New Zealand, while 95
per cent of New Zealand’s
exports to India will be
either allowed tariff-free or
at sharply reduced levies.

However, the incremental
gains from tariff
elimination may be more
limited than the headline
benefit suggests, as 58.3
per cent of New Zealand’s
tariff lines were already
duty-free, according to an

analysis by Ajay Srivastava
of the Global Trade
Research Initiative (GTRI).

The agreement, signed on
April 27, is India’s 17th
operational free trade
agreement and the seventh
trade pact to come into
force in the last five years.
The pact is part of the
two countries’ broader
ambition to double
bilateral trade in goods
and services to NZ$7
billion (about Rs.35,000
crore) by 2030.

Export Boost

“The FTA includes two
Temporary Employment
Entry (TEE) visa
categories, expanded
post-study work rights for
some Indian graduates,
commitments around
in-study work rights for
Indian students and a
new working holiday
scheme, the Immigration
department said in a
statement.

For Indian exporters,
the removal of tariffs
across all New Zealand
tariff lines provides an
opportunity to improve
price competitiveness in

a market where duties

on some products were

as high as 10 per cent.
Textiles, apparel, leather
goods, footwear, carpets,
ceramics, machinery and
automotive components
are among the sectors

that stand to benefit. The
gains could be particularly
relevant for labour-
intensive industries and
micro, small and medium
enterprises (MSMEs)
seeking to diversify export
markets.

However, tariff elimination
alone may not translate
into a commensurate
increase in shipments.
Strict food-safety
standards, costly
certification, high freight
charges and lengthy
shipping times remain
obstacles for Indian
exporters, particularly
those dealing in
agricultural and processed
food products. The extent
to which businesses can
use the new market access
will depend on their
ability to meet regulatory
requirements, establish
distribution networks

and compete on price and
quality.

Market Access

The agreement also
provides New Zealand
with preferential access
to the Indian market.
India will open about 70
per cent of its tarift lines,
covering nearly 95 per
cent of New Zealand’s
exports, including wool,
wood, coal and wine.

Dairy, sugar and edible
oils have been excluded
from tariff concessions,
thus protecting sensitive
domestic sectors.

Some agricultural
products, including
apples, kiwifruit and
Manuka honey, will receive
concessions through
tariff-rate quotas, which
limit the quantities eligible
for preferential duties.

The treatment of apples

is particularly significant
for domestic growers.
Under the agreement,
apple import duties will
fall from 50 per cent to 25
per cent within a quota
initially set at 32,500
tonnes, rising to 45,000
tonnes from the sixth year.
The concessional window
will be restricted to April-
August, and imports will
be subject to a minimum
price of US$1.25 per kg.

Wine will receive price-
based tariff reductions
rather than quota-based
access. Wines priced below
US$5 per 750 ml bottle
will continue to attract

a 150 per cent duty. For
wines priced between
US$5 and US$15, the duty
will fall to 100 per cent
immediately and 50 per
cent by the tenth year. For
wines priced at US$15 or
more, the duty will decline
from 150 per cent to 75 per
cent immediately and to 25
per cent by the tenth year.

https://www.
thehindubusinessline.com



97™ Meeting of the GST Council

Rationalization of
registration cancellation
process under GST:

The GST Council
recommended amendments
in the CGST Act, 2017 and
the CGST Rules, 2017, to
simplify the registration
cancellation process, as
follows:

Automatic cancellation
of registration on the
application of the taxpayer

Phase 1: The applications for
cancellation of registration
in FORM GST REG-16 will
be accepted automatically by
the system, once all pending
returns are filed and all dues
are paid, in the following
cases:

1. where the taxpayer

has not passed on ITC
exceeding Rs.2.5 lakh in
any of the months since
registration;

2. where the taxpayer has
passed on ITC exceeding
Rs.2.5 lakh in a month, but
has filed the final return
in FORM GSTR-10 within
specified time period.

Phase 2: All the applications
for cancellation of
registration will be accepted
automatically by the system,
once all pending returns are
filed and all dues are paid.

FORM GST REG-16 will
be amended so that the
details of FORM GSTR-10
can be furnished in the said
application itself.

Simplified GST registration
mechanism for small
sellers on the Electronic
Commerce Operators
(ECO) platform:

The GST Council, in its

56 meeting had given an
in-principal approval to
provide a Simplified GST
registration mechanism
for small sellers on the
Electronic Commerce
Operators (ECO) platform.
In continuity of the same,
the Council in the 57th
meeting recommended
insertion of rule 14B in

the CGST Rules, 2017,

to provide for a simple
mechanism for registration
for small suppliers making
supplies of goods through
ECOs, in States/UTs, where
they do not have physical
presence, and where they
intend to pass on ITC not
more than Rs.2.5 lakh per
month, excluding stock
transfers between distinct
persons, by declaring the
warehouse of an ECO in that
State/UT, as their Principal
Place of Business (PPoB).
Registration in such cases
will be granted automatically
by the system, subject to
certain conditions.

This will enable small sellers
to expand their business

to other States through
ecommerce platforms
without having to set

up a place of business in
each State and will give a
significant boost to ease of
doing business.

Return related reforms

Recommended alternate
mechanism for making
amendment of liabilities and
input tax credit in returns

to minimize mismatches
and reduction of notices/
intimations on account

thereof.

the Council also
recommended placing

the proposed revised
mechanism in the public
domain for a time-bound
consultation. Union Finance
Minister was authorized to
approve requisite changes/
modifications, as may

be necessary, based on
feedback received from the
stakeholders.

The Council recommended
amendments in section 54 of
the CGST Act, 2017 and the
relevant CGST Rules, 2017,
to provide for system-based
processing and sanctioning
of refund claims, pertaining
to excess balance in
electronic cash ledger, zero-
rated supplies, and inverted
duty structure.

Reforms related to Dispute
Resolution

The GST Council
recommended issuance

of a circular to provide
comprehensive guidelines
to the tax officers to
streamline process of
issuance of demand notices,
adjudication orders and
appeal orders, inter alia,
covering issues relating to,
quality of demand notices
and adjudication/appeal
orders, timely issuance
such notices/orders, proper
invocation of grounds of
fraud, wilful misstatement
or suppression of facts only
based on merits in each case,
adherence to the principles
of natural justice including
the conduct of personal
hearings.

Ease of living and doing
business

Rationalization of provisions
relating to arrest and
prosecution

The Council has
recommended complete
withdrawal of arrest powers
under GST by omission of
section 69 of CGST Act,
2017.

https://www.gstcouncil.gov.in

CBDT
mandates hew
disclosures

for tax-free
gains on govt
securities

Synopsis: The Central
Board of Direct Taxes
has introduced new
disclosure requirements
for taxpayers claiming
exemptions. Taxpayers
will need to provide
detailed information on
government securities

to qualify for these
exemptions. Newly
inserted Form 173A will
require specific data,
including securities value
and interest earned.
Taxpayers are asked to
confirm the accuracy

of the information they
submit. This change aims
to enhance transparency
and compliance under the
Income-Tax Act

https://economictimes.
indiatimes.com
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CMA Bhogavalli Mallikarjuna Gupta
bhogavalli.gupta@rsmindia.in

Gase Law Hlert s

As the GST law continues to evolve, we are witnessing increased enforcement efforts
by the Department to identify and address non-compliance within the ecosystem. This
has inevitably led to a rise in litigation.

To support stakeholders in navigating these developments, RSM Astute Consulting Pvt
Ltd is sharing timely and relevant updates on GST for the benefit of stakeholders.

01 03

Petitioner : Gudla Vanaja & Ors The Petitioners challenged the validity of GST
Show Cause Notices (SCNs) and adjudication The Full Bench ruled in favour of the Revenue,
orders issued under Sections 73 and 74 of the holding that the absence of a visible digital
Respondent : Assistant Commissioner (ST) CGST Act, 2017, on the ground that the signature on a downloaded PDF d not, by itself,
& Ors downloaded PDF documents did not bear the invalidate a GST SCN or adj tion order,
physical or digital signature of the proper provided the document has been duly electronically
officer. They contended that the absence of a authenticated by the Proper Officer through the
visible signature violated the applicable GST Common Portal in accordance with the
02 statutory requirements, raised concerns about applicable legal procedure. The Court further held
the authentication and walidity of the that making such notices or orders available on the
documents, and rendered the proceedings Common Portal constitutes valid service under
legally unsustainable. In view of conflicting Section 169(1)(d) of the CGST Act, 2017. However,
In the Court of: High Court of Telangana decisions rendered by coordinate Benches of the Court held that a document bearing neither a
the High Court on the issue, the matter was Document Identification Number (DIN) nor a
Writ Petition No : W.P. No. 20397 of 2025 & referred to a Full Bench for an authoritative Reference Number (RFN) is invalid, in accordance
Ors determination of the legal position. with the findings recorded in the judgment.

01 03

The Amul Federation challenged the order
confirming an IGST demand on common
corporate expenses and employee-related costs The Court quashed and set aside the impugned GST
incurred by its Head Office but not cross- demand order of approximately %43.43 crore, along
charged to its branches and depots. The with the consequential interest and penalty. It held
Federation contended that the CBIC Circulars that, since the Head Office had not issued tax
dated 17 July 2023 and 26 June 2024, read with invoices for the services in question, their value was
Rule 28 of the CGST Rules, 2017, permitted the required to be treated as nil under Rule 28 of the
value of such services to be treated as nil where CGST Rules, 2017, read with the applicable CBIC
02 no tax invaice had been issued and the recipient Circulars. The authorities were not justified in
was eligible for full Input Tax Credit (ITC). The determining the value on a proportionate basis
Federation also challenged the invocation of merely because cross-charging had not been
Section 74 of the CGST Act, 2017, arguing that undertaken. The Court further held that the
the Department had failed to establish fraud, invacation of Section 74 of the CGST Act, 2017 was
wilful misstatement or suppression of facts with mechanical and unsustainable, as the Department
Writ Petition No : R/Special Civil Application '!ntc'nt. _“—‘ f_'\;adc- ‘a“:d as ""Tt”ri"-‘d d"-" :’"—' had faile.d to e;tahlish the essential ingredients of
No. 7085 of 2025 impaosition of tax and penalty under that fraud, wilful misstatement or suppression of facts
provision with intent to evade tax.

Petitioner : Gujarat Co-operative Milk
Marketing Federation Limited

Respondent : Union of India & Ors.

In the Court of: Gujarat High Court
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01

Petitioner : Chairman (Committee
functioning under the Janmabhoomi
Programme)

Respondent : Assistant Commissioner of
State Tax, Andhra Pradesh & Ors.

02

In the Court of: High Court of Andhra Pradesh

Writ Petition No : Writ Petition No. 29484 of
2026

01

Petitioner : Rishi Stonex

Respondent: State of Assam & Ors.

In the Court of: Gauhati High Court

Writ Petition No : WP(C) No. 2841 of 2025

01

Petitioner : 5.5. Infrazone Private Limited

Respondent : State of U.P. & Anr

In the Court of: Allahabad High Court

Writ Petition Mo : Writ Tax No. 1244 of 2026

03

The Petitioner challenged the GST assessment
on the ground that the Department had raised a
demand of 244.74 lakh without determining the
actual taxable turnover, even though the value
of the work was stated as %9,23,383. The
Petitioner further contended that an adequate
opportunity of being heard had not been
provided before the assessment was finalised. It
was also submitted that the Petitioner could not
file an online rectification application due to the
unavailability of login credentials and lack of
access to the GST portal, which prevented the
Petitioner from effectively pursuing the
available remedy.

03

The Petitioner challenged the detention of its
consignments of marble, granite and tiles, as
well as the failure of the tax authorities to issue
a Show Cause Notice (SCN) directly to the
consignee. The Petitioner contended that it
should be afforded an adequate opportunity to
establish, through invoices and other supporting
documents, that the goods were neither
undervalued nor underweight and that there

was no evasion of tax

03

The Petitioner, aggrieved by the Show Cause
Notice (SCN) issued under Section 74 of the
CGST/UPGST Act, 2017, filed a Writ Petition
challenging its jurisdictional walidity and
contending that the notice falled to satisfy the
essential statutory requirements for invoking
the said provision. The Petitioner further sought
protection against further proceedings until the
relied upon documents were furnished and
compliance with the applicable Board
instructions was ensured. During the pendency
of the Writ Petition, the Respondent issued an
amended Show Cause Notice, purporting to
rectify the deficiencies in the earlier notice and
alleging suppression of facts under Section 74 of

the CGST Act, 2017

The Court held that the assessment demand was

unsustainable in law, particularly as the actual
turnover had not been determined and the

| assessment order was passed within three days of
| the final reminder, despite the Petitioner's request

for an adjournment. The Court directed the
Petitioner to file a fresh manual rectification
application within two weeks from the date of
receipt of a copy of the order. The Respondent was
directed to consider the application in accordance
with law, provide an opportunity of hearing, and
pass appropriate orders. The Court further directed
that no coercive recovery action shall be taken until

| the rectification application is decided, thereby

protecting the Petitioner
proceedings during the

against recovery
pendency of the

rectification process.

The Court held that the allegations of
undervaluation, underweight declarations and
possible tax evasion could be examined by the tax
authorities after giving the consignee an adequate
opportunity to produce relevant documents.
Accordingly, the Court directed the first
Respondent to issue a fresh SCN to the Petitioner
within 15 days. The Petitioner was granted liberty
to submit a reply along with supporting documents,
which the authority must duly consider while
adjudicating the matter in accordance with the
applicable AGST and IGST laws and rules. The Court
further clarified that, if aggrieved by the final
decision, the Petitioner would be at liberty to
approach the appropriate legal forum for redressal.

The Court directed the Petitioner to submit a reply
to the amended Show Cause Notice within two
weeks. Upon receipt of the reply, the Respondent
was directed to grant the Petitioner an opportunity
of personal hearing and pass a reasoned order in
accordance with law. The Petitioner was granted
liberty to raise all legal objections, including
jurisdictional challenges, during the proceedings.
Accordingly, the Court disposed of the Writ Petition
with the aforesaid directions, without quashing the
Show Cause Notice or adjudicating upon its
Jurisdictional validity.

- October 28,2026 | FTCCI Review 11
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FTCCI EVENTS

Tourism Photo Contest 2026

Under the theme Explore Experlence and Exhibit the Spirit of Telangana Tourism

Th erali tl[Tt‘lﬂ R"“‘
@ S Fpa

FTCCITOU

=T

28" September, 2026
Federation House, FTCCI,
Hyderabad

Tourism Photo Contest 2026 under
the theme “Explore, Experience
and Exhibit the Spirit of Telangana
Tourism."The contest invited
photography enthusiasts from all
walks of life to capture the essence
of Telangana through their lenses.
The response was overwhelming,
with more than 1,400 entries
submitted by 554 photographers.
The contest offered attractive cash
prizes of Rs.15,000 for the First Prize,
Rs.10,000 for the Second Prize and
Rs.7,500 for the Third Prize, along
with consolation prizes for seven
participants. Radha TMT sponsored
the cash prizes.

Consider the Khairtabad Ganesh,
popularly known as Bada Ganesh, in
Hyderabad. Many people may never
have visited this iconic installation
in person, yet millions have seen it
through photographs and videos.

The same holds true for the Taj Mahal,

the Eiffel Tower, the Qutub Minar,
the Statue of Unity and countless
other landmarks across the world.
Photography enables people to
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experience these destinations even
before they visit them.

Photographers are, in many ways,
destination discoverers. While
tourism maps guide us to popular
destinations, photographers often
reveal places and experiences
beyond the usual tourist trail. A
photograph does more than portray
a destination; it captures its essence,
evokes emotions and inspires people
to explore it. Indeed, a picture is
worth a thousand words.

Recognising the power of
photography in promoting tourism,
FTCCI's Tourism Committee
organised the contest to encourage

photographers to capture and
showcase Telangana’s diverse tourism
attractions, rich cultural heritage and
hidden gems. The advent of social
media has made photography an
even more powerful promotional
tool. In the past, photographs

largely depended on newspapers,
magazines, brochures and television
programmes to reach audiences.
Today, a photograph can travel across
the world within seconds, inspiring
people to discover new destinations
and experiences.

In this regard, FTCCI presented cash
prizes to the winners of the Tourism
Photo Contest 2026, titled “Telangana

October 28, 2026 | FTCCI Review | 13
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Through the Lens - 2026, at an the awards to the winners. to Telangana and is facing the

award presentation ceremony held The winners of “Telangana Through risk of extinction. His photograph
on Monday, 28th September 2026, at  the Lens — 2026” reflected the highlighted the importance of
FTCCI, Red Hills, Hyderabad. diversity of talent among the preserving and promoting the State’s
Mr. K. K. Maheshwari, President photographers who responded to rich cultural heritage.

of FTCCI, Mr. Srinivas Garimella, FTCCI's call to explore Telangana Cash prizes were also presented to
Senior Vice President; Mr. Vinod through the lens of tourism. Mr. seven consolation prize winners:
Agarwal, Vice President; Mr. Subash Shravan Thadanla, photographer Mr. Kishore Das, Mr. Kathroju
Chowdhury, National Sales Manager, and owner of S1 Studios, won the Yadagiri, Mr. Vonteddu Nageswara
Radha TMT, the sponsor of the cash First Prize. The Second Prize was Rao, Mr. Basheer, Mr. Tula Narender,
prizes; Mr. Prakash Ammanabolu, awarded to Mr. Mahimala Kyadhar Mr. Aavula Srinivasulu and Mr.
Chairman of the Tourism Committee; ~ Reddy,photographer, represented Veeragoni Rajinikanth Goud. Their
Mr. D. Ramchandram, Co-Chairman; by Ms. Sowmya, while Mr. H. Satish, photographs showcased different
Ms. Sangeetha, Director of FTCCI; photographer, secured the Third facets of Telangana’s tourism

Mr. Nagesh Pampati, Member of the Prize. landscape, highlighting the State’s
Tourism Committee; and the jury Mr. Shravan Thadanla, who runs S1 visual richness and the potential of
members, Mr. H. Satish, former Chief  stdio in Ramappa Village, Mulugu photography to discover, document
Photo Journalist associated withThe  pjstrict, won the First Prize for his and promote lesser-known tourist
Hindu, and Mr. K. N. Hari (Narahari photograph featuring Cheriyal attractions.

K.), associated with Nava Telangana painting. Cheriyal scroll painting

and General Secretary of the is a traditional folk art form native

Photographers Association presented

y A5

NATIONAL CONCLAVE OF
WDUSTRY A

of et
p S
NATIONAL
CONCLAVE OF
INDUSTRY
ASSOCIATIONS

et 2ND E

FICCI Recognised as the Most Vibrant Industry Association under DIA Programme

SIDBI invited FTCCI to participate in the 2nd Edition of the National Conclave of Industry Associations
under the Development of Industry Associations (DIA) Programme :
12* October 2026 at Bharat Mandapam, New Delhi.

Smt. T. Sujatha, Sr. Director, FTCCI, received the award.
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Conference on Cost Optimisation &

0 of Telangan,
UQmmerce and Industry

8t October, 2026
Federation House, FTCCI,
Hyderabad

FTCCI with the support of SIDBI and
Research and Innovation Circle of
Hyderabad (RICH) and KehanSri
Solar, organised a conference

on Cost Optimisation & Future
Energy Technologies for MSMEs.
The conference brought together
industry leaders, experts and MSME
stakeholders to explore practical

approaches towards reducing energy

costs, improving energy efficiency
and adopting sustainable energy
solutions. The programme was
attended by 80 participants.

Shri K. K. Maheshwari, President,
FTCCI, said MSME competitiveness
is increasingly dependent on the

ability to produce efficiently, manage

costs, use resources wisely and
adapt to a rapidly changing business
environment.

“Energy is an important component
of this equation. Rising energy

costs, increasing sustainability
expectations, changing technologies
and the growing importance of
environmental responsibility are
creating both challenges and
opportunities for MSMEs,” he said.

Future Energy Technologies for MSMEs

He emphasised the role of industry
associations in connecting policy,
finance, technology and industry
requirements, saying FTCCl's
objective is to facilitate meaningful
interaction between MSMEs and
institutions supporting their
transition.

Shri Sushil Kumar Sancheti, Chair,
Energy Committee, FTCCI, said
MSMEs contribute around 30% of
GDP and 48% of exports and are
major employment generators,
but there is considerable scope
to improve their efficiency and
productivity.

“One major area that can

help improve productivity is
implementing energy-efficiency
and energy-saving measures. Many
initiatives have been taken and
technology is available, but the
adoption rate is low among MSMEs,”
he said.

He stressed that greater reliance
on renewable energy and the
deployment of innovative energy-
efficient devices at affordable costs
could help MSMEs reduce their

energy expenditure and dependence

on costly grid power.
With MSMEs often operating on

thin profit margins of 5-10%, Shri
Sancheti said energy efficiency could
directly contribute to improving
profitability. However, he noted

that awareness, affordability and
attractive payback periods remain
important factors in encouraging
adoption.

The conference featured sessions
on “Energy Audit & Cost Reduction
Strategies for MSMEs" by Shri

Vinod Kumar, Deputy Director,
National Productivity Council (NPC),
Government of India; “Financing
Energy Efficiency & Sustainable
Growth - SIDBI Support for MSMEs"
by Ms. Sudha Bandarupalli, Assistant
General Manager, SIDBI, Jeedimetla
Branch Office; and “Future Energy
Technologies, Renewable Energy

& Smart Energy Management” by
Shri Tarun Dixit, Managing Director,
Kehansri Technologies and Services
Pvt. Ltd.

The RAMP - Greening of MSME
Initiative session featured an
Innovation Showcase by Shri Srinivas
Cherla, Director, RICH, industry case
studies and best practices by Shri
Vijay Mohan, ClI-GBC, advanced
water and wastewater management
systems by Shri Rahul PC, ClI-GBC,
and environmental regulations and
compliance by Shri Syed Ateeq, ClI-
GBC.

Shri Srinivas Garimella, Sr. Vice
President, FTCCI, and Shri Vinod
Kumar Agarwal, Vice President,
FTCCI, were also present.

The conference provided

MSMEs with a comprehensive
overview of energy audits, cost
optimisation, green financing,
renewable energy technologies,
smart energy management and
government support, highlighting
energy transition as an important
opportunity for improving MSME
competitiveness.
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Awareness Programme on
MSME Development (Amendments) Bill, 2026

13t October, 2026
Federation House, FTCCI,
Hyderabad

The programme focused on key
amendments relating to delayed
payments, compliance requirements,
dispute resolution and their
implications for Micro, Small and
Medium Enterprises (MSMEs).

Sri K. Madhukar Babu, Joint Director
(MSME), Department of Industries,
Government of Telangana, attended
as the Special Guest. He said the
amendments introduce mechanisms
to address delayed payments, provide
defined timelines for mediation and
arbitration, facilitate recovery of dues
and enable access to finance through
TReDS platforms.

He further stated that Telangana has
seven Micro and Small Enterprises
Facilitation Councils (MSEFCs),
including one exclusively dedicated
to startups. He noted that Telangana
is the first state in India to establish
a Facilitation Council exclusively for
startups. Dr. Gaddam Sudarshan,
Founder & CEO, Shasrith Infotech
Pvt. Ltd. and State Head at German
University of Digital Science, AP &
TG addressed participants on the
key provisions and significance of
the proposed amendments. He gave

Thiatertionst Ty

Incustry.

insights in to the same.

Sri K. K. Maheshwari, President,
FTCCI, said delayed payments affect
MSMEs’working capital, salary
payments and business growth. He
urged entrepreneurs to understand
the amended provisions and make
effective use of the Facilitation
Councils to resolve delayed payment
issues.

Sri P. Krishna, Chairman, Industrial
Development Committee, FTCCI,
said the amendments could improve
payment discipline and make
dispute resolution more time-
bound. He emphasised the need to
bridge the gap between legislation
and its practical implementation

through awareness among MSME
entrepreneurs. The programme
covered the major amendments,
compliance requirements, the
impact on MSMEs and buyers, and
mechanisms for resolving payment
disputes. An interactive question-
and-answer session enabled
participants to seek clarifications
from the MSME-DFO official.

The initiative aimed to help MSME
entrepreneurs and industry
stakeholders understand the
proposed changes and their
implications for business operations.

Sri Srinivas Garimella, Senior Vice
President, participated in the
inaugural session.
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Stakeholders’ Meeting with Sri Jitesh V. Patil, IAS,

Chairman and Mana%m
Company Limited (TGS

-
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17t October, 2026
Federation House, FTCCI,
Hyderabad

The discussions were focused on
power supply reliability, evening
peak-hour interruptions, tariff

relief, delayed payment surcharge
reduction, solar net metering and
resolution of pending industry
grievances. Representatives of
process industries highlighted
production losses caused by

power interruptions and requested
advance notice of scheduled power
cuts. TGSPDCL agreed to consider
advance SMS and email alerts to help
industries plan their operations.

FTCCI sought an extension of the
power purchase true-up charges
for the years 2022-23 and 2023-
24 from 29 billing months to 48
billing months; reduction in the
delayed payments surcharge
from 18% (compounding rate)

to 12% (simple rate), and waiver
of additional surcharge on Open
Access consumers. The meeting
also reviewed the proposed One-
Time Settlement scheme for legacy
surcharge dues, with a financial
assessment underway and an ERC
filing expected by November 30,

| STAKEHOLDERS' MEETING WiTH
Sri Jitesh V. Patil, 1as

CIMnan andg Managing Dy
an 4 a3 Director,
it Compony of Telorge i

4N House, Hyderabor B

(TGSPDCL)

2026, with KPMG's support.

An important outcome was the
proposed introduction of dedicated
Operations Service Managers and
Key Account Managers for HT
industrial consumers to address
power supply, operational and
billing issues. The CMD agreed to
issue a formal circular within a week,
followed by an orientation session
with FTCCI. Industries were also
encouraged to use customerservice@
tgsouthernpower.org for customer
service-related concerns.

Solar energy issues, including
delays in rooftop solar net metering
approvals, behind-the-meter solar
installations, net billing and time-
of-day charges for solar generator
supply, were discussed. FTCCI will
submit two to three documented
cases of delayed net metering
approvals to help TGSPDCL identify
bottlenecks. The CMD also agreed to
review the implementation timeline
for time-of-day charges.

The meeting also explored solar and
battery storage solutions for gated
communities to reduce electricity
costs for common facilities. The CMD
proposed a dedicated workshop
involving gated community

D[(l:ilriac or of Telangana Southern Power Distribution

associations, solar and battery
solution providers, FTCCl and other
stakeholders, with KPMG assisting in
its organization.

Many other issues are also addressed
related to voltage fluctuations, high
electricity bills etc. DISCOM also
agreed to consider third-party energy
audits to verify billing accuracy.

The CMD assured industry
representatives of TGSPDCL's
continued support in addressing
grievances and improving service
delivery. FTCCl appreciated his
accessibility and constructive
engagement, expressing confidence
that the agreed action points would
strengthen coordination between
the power utility and industry and
support Telangana’s industrial
growth. The meeting was attended
by Sri Jitesh V. Patil, IAS, CMD,
TGSPDCL; Sri Chakrapani, Director
(Commercial), TGSPDCL; Sri Krishna
Reddy, Director (Finance), TGSPDCL;
Sri K. K. Maheshwari, President, Sri
Vinod Kumar Agarwal, Vice President,
and Sri Sushil Kumar Sancheti,
Chairman, Energy Committee of
FTCCI, members of energy committee
and representatives of IALAs and
industrial associations.
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Interactive Session with Sri M. Goutham Reddy,

Vice Chairman, Re Sustainability Ltd. (formerly Ramky Enviro Engineers Ltd.)

The Federatin',- ~
Chambers of C8 ¥
o
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23" October 2026,
Federation House, FTCCI,
Hyderabad

The interactive session was addressed
by Sri M. Goutham Reddy, Vice
Chairman, Re Sustainability Ltd.
(formerly Ramky Enviro Engineers
Ltd.). Sri K. K. Maheshwari, President;
Sri Srinivas Garimella, Senior Vice-
President; Sri Vinod Kumar Agarwal,
Vice-President; Smt. M. Veena,
Secretary; members of the Managing
Committee; past presidents; and
other members attended the session.

Sri Goutham Reddy highlighted

the importance of sustainability

and discussed key environmental
legislation, including the Water
(Prevention and Control of Pollution)
Act, 1974, the Air (Prevention and
Control of Pollution) Act, 1981, and
the Environment (Protection) Act,
1986. He emphasised the need for
effective enforcement, adherence to
the Polluter Pays Principle, pollution
prevention, and the adoption

of appropriate environmental
technologies.

Discussing waste management,
he outlined the importance of
recycling and material recovery,
scientific landfills, and waste-to-
energy solutions. He emphasised

2 =ana
#“T nd Indu stry

waste minimisation, segregation

at source, composting, biogas,
Extended Producer Responsibility
(EPR), responsible consumption, and
public awareness. He noted that the
success of these initiatives depends
on effective implementation and
accountability.

At the outset, Sri K. K. Maheshwari
welcomed the keynote speaker by

presenting him with a plant, and Smt.

M. Veena introduced the speaker to
the participants.

The interactive question-and-answer
session covered a range of issues,
including municipal solid waste
management and the Jawaharnagar
facility, industrial pollution, water

N, Re Sustainability Ltd,
iro Engineers Lid)

Fedemﬂor;;bp

scarcity and groundwater depletion
in Hyderabad, the Musi River, waste
segregation, public littering, the use
of agricultural residue as a source of
energy, and environmental awareness
among children. Sri Goutham Reddy
emphasised the need for stronger
enforcement and coordinated

action by the government, industry,
and citizens. At the conclusion of

the session, Sri Srinivas Garimella
presented a memento to Sri Goutham
Reddy. Sri Vinod Kumar Agarwal
delivered the vote of thanks, bringing
the session to a close with a call for
collective responsibility in promoting
sustainable environmental and
waste-management practices.
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POWER OF WOMEN

Unlocking Women's
Potential to Power Viksit
Bharat @ 2047

Ms. Uma Chigurupati

Executive Director,
Granules India Limited

pharmaceutical industry, | rarely saw

F orty years ago, when | stepped into the
women in the room.

There were very few women on the shop floor,
very few in technical roles, and even fewer

in leadership positions. Over the years, that
has changed significantly. Today, women are
entrepreneurs, scientists, business leaders, and
changemakers across industries.

And yet, as India moves towards its
vision of Viksit Bharat @ 2047, | believe
we must ask ourselves an important
question: have we done enough to
create an environment where women
can truly participate and succeed?

For me, this subject is not theoretical. It has
been a defining part of my journey in the
pharmaceutical industry.

When | started my career, | often wondered
why more women were not choosing
manufacturing as a profession. It was never
a question of capability. Women have always

e WE HAVE INTRODUCED

PRACTICAL MEASURES TO CREATE A

MORE SUPPORTIVE ECOSYSTEM, INCLUDING SAFE
TRANSPORTATION, BETTER WORKPLACE FACILITIES,
MENTORING, SKILL DEVELOPMENT OPPORTUNITIES,
MATERNITY SUPPORT, AND AN ENVIRONMENT WHERE
WOMEN FEEL RESPECTED AND SUPPORTED
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(Mrs. Uma Chigurupati, Executive Director, Granules India Limited (L) and Mr. DVN Rao Executive Director - Swarna Bharath Trust (R)
with the 44th batch of Pharma Pathashala students)

possessed the talent, determination,
and resilience needed to excel.

The real question was whether we
had created workplaces that enabled
them to participate confidently and
build long-term careers.

That question has stayed with me
throughout my professional life.

As a promoter and business leader, |
have always believed that bringing
more women into the organization
is important. But | have also learned
that good intentions alone do not
create inclusion.

Pharmaceutical manufacturing is
different from many other industries.
Our plants operate around the clock.
We work in shifts. We operate under
stringent regulatory requirements
and demanding production
schedules. These realities often
create challenges that affect women'’s
participation in the workforce.

Many women were hesitant to work
in shift-based roles. Sometimes
family responsibilities came into
play. Sometimes transportation

was a concern. In other instances,

families felt uncomfortable with
women working late hours. Faced
with these challenges, | realized that
inclusion begins when organizations
stop asking why women are not
participating and start asking what
can be changed to enable greater
participation.

The answer is not about lowering
standards. It is about removing
unnecessary barriers.

Over the years, we have introduced
practical measures to create a
more supportive ecosystem,
including safe transportation, better
workplace facilities, mentoring,
skill development opportunities,
maternity support, and an
environment where women feel
respected and supported. These
initiatives may sound simple, but
they make a meaningful difference
in whether women choose to stay,
grow, and progress in their careers.

One of the most powerful lessons in
empowerment has come through our
skilling initiatives.

Through Pharma Pathashala, our CSR

programme developed in partnership
with Swarna Bharat Trust, we work
with rural youth who aspire to

build careers in the pharmaceutical
industry. The candidates come

from families with limited financial
resources and few opportunities for
higher education.

Over the years, we have seen
remarkable transformations. Young
women who once lacked confidence
have gone on to acquire technical
skills, secure employment, pursue
higher education, and achieve
financial independence. Some have
joined our Self-Management Trainee
programme, which enables them

to pursue a fully funded degree
while building practical industry
experience.

Equally important is what happens
after a young person acquires a

skill. From my experience, skill
development creates real impact
only when it happens in an
environment that is safe, respectful,
and supportive. This is especially true
for young women. Technical training
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(Mrs. Uma Chi ﬁurupatz Executive Director, Granules India Limited

mteractzng wit

alone is not enough. They need
dignity, security, encouragement,
and the confidence to believe in their
own potential.

I still remember occasions that
reflected the social realities many
young women face. There were times
when promising candidates left
because their families had arranged
marriages. There were batches
where female participation dropped
significantly. Yet what encouraged
us was seeing women return,
complete their training, and build
successful careers. Today, many of
them are contributing meaningfully
to the industry and supporting their
families.

For me, that is what real
empowerment looks like.

At one stage, we even experimented
with creating a predominantly
women-led work environment. While
the idea was well intentioned, it

also taught us an important lesson.
Inclusion is not about achieving

a number. It is about building a
sustainable ecosystem where women
can enter, stay, learn, grow, and
eventually lead.

Women bring diverse perspectives,
experiences, and approaches

to problem-solving. In an era
defined by digital transformation,
artificial intelligence, advanced

the Pharma Pathashala candzdates)

manufacturing, and evolving
healthcare needs, organizations
cannot afford to leave half of their
talent pool underrepresented.

At the same time, empowerment is a
two-way street.

Organizations have a responsibility
to create opportunities, remove
barriers, and foster supportive
cultures. Women, too, must be willing
to embrace opportunities, take on
challenging assignments, learn new
skills, and step outside their comfort
zones when required.

Throughout my career, | have seen
women hesitate before accepting
new responsibilities. | have also seen
those same women emerge as some
of the strongest leaders within the
organization. Growth often begins
with the willingness to try.

As India advances towards Viksit
Bharat @ 2047, inclusive growth must
mean more than representation. It
must mean creating opportunities,
building capabilities, and enabling
leadership.

Inclusion is not a destination. Itis a
continuous journey.

If there are three lessons that have
stayed with me throughout my
career, they are these:
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ARTICLE

Recession risks of US loom,
India should stay vigilant

*Dr. Kishore Nuthalapati

Reports indicate that US has 40% probability of recession. Michael Spence, the Nobel
laureate opined that US is nearing recession. The legendry financial forecaster, Gary
Shilling declared that recession in US is almost inevitable. Morgan Stanley hinted that
the likelihood of recession in US has risen which in their view is due to the combination
of policies, tariffs, spending cuts, immigration controls, and subdued economic activity.
Many corporate leaders and executives expressed their fears that US may hit recession.
IMF, Fitch, Moody’s, E&Y, etc, global agencies also expressed similar views.

The total government debt of US is $44.26 trillion
which includes $40.44 trillion of federal and
balance of the states. Every year, more than $1.5
trillion is required to service this debt. Media

is alarming the world about US recession and
possible spillovers to other economies. A bit of
global panic appears to have already started.

US T-bonds of 20-year tenure have 5.64% yields
and 10-year tenure 5.24%, which are highest

in the past 25 years. The mortgage rates are
between 7% to 9%. Interest rates on personal
loans are going at doubt digits. US credit card
debt s at $1.3 trillion with delinquencies nearing
13%, which was similar during Great Financial
Crisis in 2008. Headline inflation is at 3.4%, but

food inflation is above 20%. Insurance premiums
increased by 20%. There was loss of 100,000 jobs
as of February 2026 and the hiring is less than
half of expected. Even at higher interest rates, the
credit is getting to tighten. The increased interest
rates, lower employment, increasing inflation,
and the uncertainty of public expenditure
impacted US people’s consumption expenditure,
which constitutes 70% of US economy.

US economy, its currency, and its financial
markets have global impact since the world is still
heavily dependent on US. GDP of US is 25% of
global GDP. More than 50% of SWIFT payments
are in USD, more than 80% of trade finance is in
USD, 55% of global invoicing is in USD, 90% of



forex trading is in USD, and 57% of
global official forex reserves are in
USD. 60% of international banking
liabilities are in USD, and same
percent is in debt securities issuance
as well.

If global buyer, the US stops or
reduces buying, sales from world
countries slow down. Countries
around the world which borrow

from USD will have fewer loans and
increased cost of servicing. Financial
Institutions may withdraw their funds
from other countries to meet their
impending requirements within US.

India, along with China, Singapore,
Mexico, and Germany have certain
resilience and will have less impact
than other economies. Indian
economic activity is increasingly
dominated by domestic led
consumption and public expenditure.
Savings and capital formation In India
have been lower compared with
previous periods but is still better
than many comparable economies.
While Flls still have their sway holding
17% of total India’s stock market
capitalization, strength and size of
the domestic institutional investors
are progressively increasing.

NPAs in India are much lower at
1.68%, corporate balance sheets
are relatively still stronger, credit
growth is at its peak nearing 20%,
forex reserves of $747 billion cover
external debt and 11 months
equivalent import bill. Increasing

renewable energy has been reducing
dependency on coal and oil.

That said, India is not all immune

to global factors and particularly
those of US. Continued or increased
selling of stocks and withdrawal

of investments by FlIs will have

a significant impact on Indian
economy. Such capital flights may or
may not strengthen USD in general
but could weaken Indian Rupee
vis-a-vis USD. Employment additions
will be lower. Sectors such as IT,
Textiles, Gems, Jewellery, Pharma,
Automobiles, and Agriculture may
face severe slowdown.

Initially, US recessionary spillovers
were faced by India with defensive
strategies of reduction and
management in balance of payment.
Those situations include oil issues

in 1970s, recessionary trend in

US during 1973-75, and 1979-80.
The measures included imports
compression, controlling demand,
increasing fuel prices, price controls,
subsidies reductions, rationing
consumption, etc. Those measures
could provide only some shield but
did not support the required growth.

In year 2001, US was in recession

for 8 months between March to
November, due to burst of dotcom
bubble and slowdown of global
growth. Government supported trade
and the Reserve Bank of India (RBI)
cut the policy interest rates by 100
bips. Those measures insulated India

from the recession of US.

Global Financial Crisis originated

in US due to its internal aggressive
lending policies and became global
recession. India also suffered with
its growth declining from about 9%
to about 6.7%. RBI had aggressively
infused liquidity into the system.
Special window refinancing was
done to public sector NBFCs, and
NRI deposits were mobilized at
higher interest rates. Government
increased capex on infrastructure and
supported employment.

The global slowdown post pandemic
in year 2020 caused slowdown

of growth for all the economies
including India. India adopted
proactive monetary and fiscal
measures. Policy interest rates were
cut, moratorium was allowed on loan
repayments, liquidity support was
extended. Government extended
food grain support, increase in capex,
and direct benefit transfers, etc.
Those measures supported rebound
in growth within short time.

Devaluation of currency, import
compression, price controls, subsidy
reductions, and general fiscal
stimulus cannot shield India against
recession and cannot support or
cause growth. Government should
expedite full implementation of FTAs.
Rural consumption should be further
stimulated. Liquidity should continue
in the system, targeted credit can be
implemented, and capex programs
need to be continued. RBI should
conserve forex reserves, structurally
modify the credit growth guiding into
employment creating projects, and
contain inflation. By implementing
the above, India can not only shield
itself from the recession but can also
support its growth, which is much
needed amidst the changing global
dynamics and competition for India.

*Economist and a

Corporate Finance Professional. Regional
Director of PRMIA, US for Hyderabad Chapter
covering Telangana and Andhra Pradesh in
India. He is serving as the CFO of BEKEM Infra
Projects Pvt Ltd, Hyderabad, India.
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SPECIAL ADDRESS BY RBI GOVERNOR

P.reseryin% .
Financial Stabi
in an Evolving

Special Address by Shri Sanjay Malhotra, Governor,
Reserve Bank of India, at the Fifth Kautilya Economic
Conclave on October 3, 2026

What is Financial Stability?

Financial stability is the ability of the financial
system to facilitate and enhance economic and
financial transactions, manage risks, and absorb
shocks1. A stable financial system is one in which
financial intermediaries, markets and market
infrastructures reliably provide the financial
services that households and businesses depend on,
including during periods of economic and financial
market stress. It is a system in which households and
businesses have the ability and confidence to save,
borrow, invest, insure, make payments, manage risk
and plan for the future.

1‘1@)71.1(1

Why financial stability?

One may ask the question: why talk about
financial stability when the global financial
system, despite repeated shocks, has been
rather resilient and financial markets orderly.
India too has had a stable financial system
and among the strongest balance-sheets

- of banks, corporates, governments and
households - for a long period of time.

In fact, it is these very prolonged periods of
stability that can encourage risk-taking and
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leverage, while fading memories of
past crises can weaken the appetite
for prudence, as Minsky’s Financial

Instability Hypothesis3 reminds us.

Our experience of the past two
decades offers an important lesson:
banking stress can build quickly and
take years to resolve. It took nearly

a decade to clean up the legacy of
excessive lending and NPAs from
the early 2000s. We cannot afford to
become complacent; the economic
and financial costs of allowing
vulnerabilities to build up are simply
too high.

The international order that
emerged in the aftermath of the
Washington Consensus, providing
the broad framework for decades of
globalisation, economic integration
and relative stability, is under
considerable strain. Geopolitical
and geo-economic fragmentation,
strategic realignment, trade
restrictions, repeated supply shocks,
technological disruption and
climate-related risks are interacting
in ways that are difficult to predict,
and even more difficult to model
using historical relationships. For
central banks, this has important
implications, as we cannot look

at price and financial stability in
isolation from these developments.

Financial Stability in India -
the Institutional Mechanism

In the Indian context, while the RBI
Act, 1934 does not explicitly mandate
RBI to maintain financial stability, it
is implicit in the various functions
allocated to it. The preamble to the
RBI Act assigns RBI the responsibility
to maintain monetary stability and
price stability.4 Section 45W of the
same Act requires RBI to regulate the
financial system of the country to

its advantage. FEMA, 1999 provides
for the orderly development and
maintenance of the forex market.

Itis also germane to mention that the
mandate of price stability cannot be
achieved without financial stability.

A stable financial system is essential
for the effective transmission of
monetary policy. Similarly, the full

potential of economic growth can
only be realised if the financial system
is healthy and stable

Being the regulator and supervisor of
banks, NBFCs and payment systems,
the lender of last resort and deposit
insurer gives the RBI the mandate,
capability and the tools to assess
emerging vulnerabilities and take
timely corrective action.

The Financial Stability and
Development Council (FSDC) and

its sub-committee provide the
institutional mechanism to exchange
information and coordinate policy
actions with other financial sector
regulators and the government
agencies to preserve financial system
stability.

Financial Stability in India -
Approach and the Tools

As for RBI approach to preserving
financial stability, it cannot prevent
every shock, whether originating
in the real economy, or through a
geopolitical event, commodity price
shock or technological disruption.
What we can ensure is that the
financial system acts as a shock
absorber. Our focus therefore is

on enhancing the resilience of the
financial system.

This is achieved through a
combination of tools - prudent

regulation, risk-based supervision,
macroprudential measures, liquidity
support including emergency
liquidity assistance and resolution.

Regulations focus on building

a financial system that is well-
capitalised, liquid and well-governed
so as to enable it to manage and
absorb shocks. We recognise that
attempting to remove all risks would
curtail innovation and investment.
Regulations, therefore, strive to
strike the right balance between

risk management and supporting
economic growth.

Supervisory approach increasingly
draws on data analytics, technology-
enabled surveillance and thematic
assessments to identify emerging
risks and vulnerabilities at an early
stage. We periodically conduct stress
tests to identify vulnerabilities and
check resilience. In collaboration with
the other financial sector regulators,
we present our assessment of
financial stability in the half-yearly
Financial Stability Reports (FSR).

countercyclical macroprudential
policies are particularly important

in leaning against the build-up of
vulnerabilities over the financial cycle.
For example, in 2007, risk weights

on commercial real estate were
increased and similarly, in 2023, risk
weights on certain consumer credit
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exposures and bank lending to NBFCs
were enhanced in view of the rapid
expansion in unsecured credit.

Central banks have the role of the
lender of last resort to deal with a
liquidity crisis. This can, however,
create a conflict with the goal of price
stability in periods of high inflation.
This requires tools that are targeted
and temporary, provided the crisis is
truly of liquidity and not of solvency.
For example, during the COVID
pandemic, we provided targeted
and temporary liquidity facilities to
financial intermediaries and markets,
including NBFCs, MFls, mutual

funds and other affected sectors like
MSMEs.

We usually do not use monetary
policy to address financial stability
risks. We follow the separation
principle - monetary policy for price
stability and targeted regulatory,
supervisory and macroprudential
tools where financial stability risks are
identified. At the same time, we are
conscious that monetary policy can
“get in all the cracks”5 and therefore
we do keep financial stability in mind
in our monetary policy discussions.

Emerging Risks to Global
Financial Stability

The financial system has absorbed
the supply shock due to the West
Asia conflict well. However, the
global economic environment
remains challenging. The conflict has
exacerbated inflationary pressures
and enhanced financial system
vulnerabilities. Some of the major
risks are:

1. Elevated Global Debt. Global
debt-to-GDP levels have risen,
maturity periods shortened and
sovereign bond yields hardened
sharply. This has several
implications. For sovereigns,
higher borrowing costs can
narrow fiscal space, and worsen
debt dynamics. For corporates,
tighter financial conditions could
strain debt-servicing capacity.
For banks, sovereign bond losses
may weaken their balance-sheets,

precisely when the governments
face fiscal pressures in supporting
troubled banks. Moreover,
emerging markets, especially
those having high sovereign debt
with non-residents, may face
capital outflows as the carry trade
unwinds.

Stretched Asset Valuations,
particularly Al-related. The Al
investment cycle has been a
major support for global financial
markets, with strong earnings
driving significant gains in
Al-related equity valuations.
However, as the investment
cycle matures, any slowdown

in Al investment or earnings
could trigger a sharp repricing
of financial assets, especially

in the Al value chain. High risk
appetite has spurred an increase
in leverage which, along with
declining free cash flows among
major Al firms, could further
amplify market corrections and
financial market volatility.

Elevated Leverage. In pursuit

of higher returns, hedge funds,
option sellers, exchange-traded
funds, and other nonbank
financial intermediaries (NBFIs)
have expanded leverage in

both equity and bond markets.
Rising leverage is a sign of a
maturing financial cycle. This is of
concern especially when equity
valuations are stretched and
Bank-NBFl interconnectedness
has deepened across both

the liability and asset sides of
balance sheets, shifting from a
predominantly funding-based
relationship into a broader
network of balance sheet
interlinkages. Any tightening of
financial conditions can thus spill
over to banks and other markets.

Private Credit. Another source of
vulnerability is private credit, as
signalled by some high-profile
defaults in this sector, suggesting
weak lending standards.

Cyber Risks Compounded by

Al. The emergence of Al has
heightened cyber risks, model
risk, third-party dependence,
and erosion of human oversight
and accountability.6 With the
development of sophisticated

Al with tremendous autonomy
and problem-solving capabilities,
the most immediate concern,
however, is regarding cyber

risk. This is especially so for

the highly interconnected
financial system which does not
have national borders. Large
differences in cyber capabilities
and resilience among countries
have implications for jurisdictions
far beyond the source of the
weakness.

While each one of these risks
individually may not be a matter of
concern as of now, the simultaneous
occurrence of these shocks can put
significant pressure on the global
financial architecture.

Financial Stability in India:
Assessment of the Present

What implications do these global
risks have for India? Since Indiais a
large open economy, hypothetically,
global developments can have
implications for the domestic
financial system.

Strong macroeconomic fundamentals
and a resilient financial system
provide confidence in our ability to
withstand this lingering shock. At
the same time, we are taking further
measures to enhance our resilience
to such shocks. These include
diversification of import sources;
enhanced self-sufficiency in energy
and other critical resources; building
strategic petroleum reserves;
accelerating energy transition;
enhancing the competitiveness of
domestic manufacturing; deeper
integration into global value

chains; expanding market access
through free trade agreements; and
promoting trade settlement in local
currencies.

Indian government bond yields
have risen only partially in response
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to higher global energy prices and
global bond yields. This reflects
prudence in fiscal management

as the government continues the
path of fiscal consolidation, credible
monetary policy and declining
structural pressures on inflation.

Equity markets in India have
corrected in recent months, albeit
from high valuations, but the
movement has been orderly. As for
corrections in Al-related valuations
in advanced economies, they may
be positive for capital inflows if and
when they happen.

As regards Al and cybersecurity,

we have strengthened technology
and cyber-risk governance,

through directions issued in 2026

for commercial banks, including
Board oversight, defined CISO
responsibilities, and controls for
access, third-party arrangements and
incident response. The draft Model
Risk guidance for regulated entities,
including NBFCs, sets out model life-
cycle safeguards such as risk-based
oversight, explainability, red-teaming
and human oversight.

Private credit in India is still small and
not assessed to be a risk. Similarly,
NBFCs, despite their increasing
interconnectedness with banks, are
assessed to be strong.

Overall, the Indian financial system

is assessed to be very resilient,
supported by healthy balance sheets
of banks and NBFIs. The June 2026
Financial Stability Report stress tests
reaffirm this resilience, with banks’
aggregate CET1 ratio remaining
comfortable under all adverse
scenarios. Similarly, the NBFCs on
average have a CRAR of 24.6 per cent
(as on March 31, 2026) as against a
regulatory requirement of 15 per
cent.

But today’s resilience may not
necessarily imply tomorrow’s
immunity. We are committed to
remaining vigilant against emerging
vulnerabilities and continuing to
keep our financial system strong and
resilient.

Conclusion

The five key priorities that
policymakers must factor in when
safeguarding financial stability are:

I.  letusacknowledge that some
shocks will be inevitable.
Financial stability is not about
preventing them. It is about
strengthening systemic resilience
to face those shocks and contain
their amplification. Shocks may
be endogenous or exogenous.
Our aim must be to foster a
financial system that can provide
financial services in all states of
the world, even under severe
shocks.

Il. Second, a new generation of
systemic risks is taking shape.
Assessing them and their
complex interactions is vital.
Risks are increasingly exogenous,
cross-border and interconnected.
The next financial crisis may
not originate in a bank, or
even in finance. It may begin
with a geopolitical event, a
cyberattack, or a technological
failure and affect the financial
system through multiple
channels. To strengthen systemic
resilience, we must aim to better
understand the network of
dependencies and contagion
channels and make scenario
analysis a cornerstone of risk
management.

Ill.  We must improve monitoring
and assessment frameworks.
For that, we need better and
more granular data. The financial
system is becoming increasingly
complex, but data on NBFls,
interconnected exposures,
technology dependencies and
cross-border positions remain
fragmented. In an increasingly
interconnected financial system,
the quality of our data will
increasingly determine the
quality of our risk assessment.

IV. Resilience must be system-wide.
A strong banking system is
necessary, but not sufficient. We

need resilience across sectors
and institutions: NBFls, financial
markets, payment systems,
technology infrastructure, critical
third parties and cross-border
financial networks. Financial
instability anywhere can become
a threat to financial stability
everywhere.

Innovation must strengthen,

not fragment, the foundations
of trust. Artificial intelligence,
tokenisation, and new forms

of financial intermediation can
dramatically improve efficiency.
But innovation will be sustainable
only if the financial system
preserves the fundamental
properties on which trust rests:
sound institutions, settlement
finality, singleness of money, and
financial integrity.

To build a financial system that can
withstand the shocks we anticipate
and those we cannot yet foresee
requires resilient institutions, better
data, deeper markets, credible safety
nets, effective resolution mechanisms
and regulation and supervision that
are proactive and forward-looking,
while being proportionate.

If we succeed, financial stability

will remain largely invisible. And, in
central banking, invisibility is perhaps
the most meaningful measure of
success.

Source: https.//rbi.org.in/Scripts/BS_
SpeechesView.aspx?ld=1582
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FTCCI NEW MEMBERS : OCTOBER, 2026

SNo. Panel Name of the Company Business
ASSOCIATE CATEGORY - PANEL- A
Widely known by its consumer brand NephroPlus, is India's largest
NEPHROCARE HEALTH SERVICES LTD. dialysis-care and renal-healthcare network, headquartered in
1 A- | Mail: prashant@nephroplus.com; Hyderabad, Telangana. The company operates hundreds of
540 | pawan.mittal@nephroplus.com specialized kidney care and dialysis centers across India and
Web: www.nephroplus.com international markets including Nepal, the Philippines, and
Uzbekistan (Hospital Services)
AFFILIATE CATEGORY (ASSOCIATION/CHAMBERS OF COMMERCE) — PANEL- B |
) B- :I;:;g:::l:;;STEM INTEGRATORS Services in Renewable Energies: (The Solar System Integrators
225 Mail: venkat062274@gmail.com Association is an association for Entrepreneurs in the Solar Industry. )
COMPANY CATEGORY - PANEL-C
c- YIRA HEALTH TECH PVT. LTD.
3 Mail: contact@yira.ai; operations@yira.ai; IT Services -Health Care
2422 : E : <
drmadhu@yira.ai Web: www.yira.ai
MAXFIT EQUIPMENT SOLUTIONS PVT. LTD.
4 G | Mall: harshasoptalla@gmallcom; Trading, Imports and Sales of Fitness Equipment and Play Equipment
2423 | rithikasonthalia@gmail.com B 1R quip Y ERHIR
Web: www.maxfitnessindia.com
UNPISCOUEREP INVENTQR‘( LLE Online Platform for Discovery and Redeployment of Idle and Non-
Mail: info@undiscoveredinventory.com; 3 : o : :
C- - . Moving Industrial Inventory Identification, Verification and
5 chandra@unidiscoveredinventory.com; i : ; : : 2
242 . - . Cataloguing of Industrial material & Spares, Business information and
e Advisory Services relating to surplus inventor
Web: www.undiscoveredinventory.com L4 & P y
ONDEVICE IT SOLUTIONS PVT.LTD.
C- | Mail: hr@ondevicesolutions.com; .
6 2425 | arathi@ondevicesolutions.com B
Web: www.ondevicesolutions.com
ENERPARC ENERGY PVT. LTD.
i Mail: yogish.hn@enerparc.in; Solar Energy Solutions Provider in (EPC Engineering, procurement &
7 2426 samn.bano@enerparc.in; Construction)
harleen.kaur@enerparc.in Solar Project Development & Energy Trading
Web: www.enerparc.in
C. AMBIATOR PVT. LTD.
8 2427 Mail: hi@ambiator.com; jd@ambiator.com | Manufacturing and Exports of Cooling Technology Equipment’s
Web: www.ambiator.com
YASH RESOURCES RECYCLING LIMITED
e Mail: finance@yashmetalgroup.com;
g rajesh.bansal@yashmetalgroup.com; Manufacturing of Lead Metal and Alloys
2428 N
ndhi.bansal@yashmetalgroup.com
Web: www.yashmetalgroup.com
Manufacturer and Supplier of Filler and Master Batches across India
COLORPLAS POLYADDITVES LLP Marke.t and th.e mtern‘atlonal rT'uarket. Our organlzatlorl is strongly
; : committed to innovation, quality assurance, and continuous product
C- | Mail: colorplas@ymail.com; - - : : :
10 development in the plastics industry. A key pillar of this commitment
2429 | smartkamlesh8@yahoo.com; ; :; ;
is our well-equipped Research & Development (R&D) and Testing
Web: www.colorplaslip.com i : B :
Facility, which enables us to conduct comprehensive material
evaluation, product development, and performance validation
MAAGOI INDIA PVT, LTD.
11 C- | Mail: events@maagoi.com; Destination event management, Tour packages, gifting Services,
2430 | arvind@maagoi.com business auxiliary services
Web: www.maagoi.com




SNo. Panel Name of the Company Business
SV HOLIDAY BAZAAR PVT. LTD.
c- Malk hltesh@holldaybazaar.co; Personalized domestic and international holiday tour packages &
i 2431 sishiok@ ghialiddayHireasiod, Event & Destination Management
shaket@@holidaybazaar.co
Web: www.holidaybazaar.co
THODUGA HUMAN SUPPORT FOUNDATION
13 2;:; :gi:el;;l?;natfrztg:gg;i?i;i Implementation and Technology Partners for social Impact companies
Web: www.thoduga.org
SMR POWER SOLUTIONS LLP
14 G [ Mallismrsolarpower.coicutiookicom; Services of Electrical installation, solar plants EBC
2433 | surendar01@gmail.com; !
madhubaradi@gmail.com;
IRIS LEGAL LLP
C- | Mail:roopam@irislegal.in; .
1 2434 | kanupriya@irislegal.in Legel Services
Web: www.irislegal.in
c AMASIA SOLAR & INFRA PVT. LTD.
16 24;5 Mail: sales@amasiasolar.com EPC services in the solar power sector
Web: www.amasiasolar.com
KAPS MEDINEEDS PVT. LTD.
17 24(1:56 :\:fa{)"g::s:mhe@:sﬁ??e{j'co'm' Medical and Surgical Distributor
Web:www.kapsmed.co.in
PFEIFFER VACUUM INDIA PVT. LTD.
Mail: pvin@ pfeiffer-vacuum.in;
18 25;7 :::ﬁ?aurfilt::::rfﬁEztl?stc::iﬁ:fc‘;?)i;m; Trading, Services & Imports of Industrial Vacuum pumps
avinash.acharya@buschgroup.com
Web: www.pfeiffervacuum.com
CYBERAXIS INFOLOGIC SOLUTIONS PVT.
LTD.
c. Mail: connect@cyberaxislabs.com;
19 sasidhar@cyberaxislabs.com; Cyber security solutions, cloud services and sas solutions
2438 :
balashowry@cyberaxislabs.com;
sreevalli.v@cyberaxislabs.com
Web:www.cyberaxislabs.com
C- NAKSHATRA INTEGRATED SERVICES LTD. .
20 2439 | Mail:nakshatrahousekeeping@gmail.com Nisin Posern Servipes
c. ZORINS TECHNOLOGIES PVT. LTD.
21 2440 Mail: mujahed@zorinstechnologies.in ISP, VNO, MSO Distribution of IT Networking and Cyber security
Web:www.zorinstechnologies.in
BEARWORX ENGINEERING PVT. LTD.
22 2;:1 ::Eg;;g;ggﬁgfromm’ Solar EPC Company & Renewable Energy Services
Web:www.bearworx.in
FAIRMOUNT BUILDERS LLP
c- Mail:cp@fairmountbuilders.com;
23 shahazim@fairmountbuilders.com; Construction of Commercial Building
2442 . . .
sahil@fairmountbuilders.com;
sarfaraz@fairmountbuilders.com
QA MASTERS PVT. LTD.
c Mail:satya.n@surensinffotek.com;
24 smjuturu@surensinffotek.com; IT Services
2443 5 :
vsjuturu@surensinffotek.com
Web:www.smjuturu@surensinffotek.com




SNo. Panel Name of the Company Business
| FIRM / INDIVIDUAL / PROPRIETARY CONCERN - PANEL-D
D- SRI NAV DURGA JEWELLERS . ”
25 Gold and Diamond Retail sales

Mail:srinavdurgajewellers@gmail.com

D. NAVEEN NISCHAL

26 - Ma|I:naveennlschalﬁ@gmall.com; Advocate, Legal Services and real estate and SEZ solutions
2971 | deverapreetal@gmail.com
Web:www.eliterealestatesezsolutions.com
. D- | NAVATECH EXPORTS :aa:jel:fg of Tools and Accessories and Spared related to drilling rigs for
2972 | Mail:navatechexport@gmail.com .
mining
SRI,SAKHI ENTER,PRISFS , Sri Sakhi Enterprises is an online-focused brand known for bangles
D- | Mail:founder@srisakhienterprises.com; o . . -
28 e ] and traditional accessories with the tagline "Where Every Bangle Tells
2973 | dasarirajnish@gmail.com Storv"
Web:www.srisakhienterprises.com a >tory”.
D- | SRI VISHWANATH MULUKUTLA
2 2974 | Mail:mvishy@gmail.com Management Consultant
D- AKS.'HAYA MED[A. ; Advertising, Designing, Printing, Trade shows, Exhibitions stalls
30 Mail:akshayamedia@gmail.com; P ;
297 : fabricational & International
aparnadharmender@gmail.com
D- | SNR TRADERS ; g
| 31 2976 | Mail: info.snrtraders@gmail.com Trading and Exports & Imports of Agri Products
D- | RAJASTHAN PAPER & BOARDS s o=
32 9977 | ailiiphaaksh@irmall ok Dealers of Writing and Printing paper and Duplex Board
RESURGENT IND-INSURANCE SOLUTONS
33 D- | PROVIDERS AND ADVISORS Insurance Advisory, Claims Management Consultancy, Insurance
2978 | Mail:kvrao@rispa.co.in; Management Portfolio Admin
patrirac@rispa.co.in
D- | SRIBASYAM RUDRA :
o 2979 | Mail:rudrasri@gmail.com Business Copsuftant
: 35 D- | Ms.NIKITHA & ASSOCIATTES Professional Services, Accounting, Book Keeping and Auditing
2980 | Mail:nikitha.associates16@gmail.com Professionals
D- | RSTRADERS g
36 2981 | Mail:accounts@tbegroup.in Manufacturing of Paper and Paper products
D- PRC.WIDENCE‘ PATHW.AYS TRADING Trading , Exports& Imports of Rice, Spies, Dry Fruits and Processed
37 Mail:sandradj7 @gmail.com;
2982 | . ; Foods
joshuask@gmail.com
MICRO, SMALL & MEDIUM ENTERPRISES (MSME) — PANEL- E
VASTEK ENGINEERING TECHNOLOGIES PVT.
E- LTD. ; ;
38 1980 | Mail:ashok@vastek.in Manufacturing of AC & DC Power Sources and Electronic Loads
Web:www.vastek.in; www.vastek.co.in
E- ARKITE IMPEX PVT. LTD. : . .
39 1981 | Mail:arkiteimpex@amail.com Manufacturing, Import and Export of Industrial Bearings
E- HETSYM PHARM{\ PVT. LTD. Manufacturing of Active Pharmaceutical Intermediates and its
40 Mail:vandana.garipally@hetsym.com; : :
1982 ; intermediates
srujan@hetsym.com
E SMM SEEDS PVT. LTD.
41 1983 Mail:sowjanya.harlalseeds@gmail.com; Manufacturing and Exports of Seeds Processing for propagation
yaaganti@gmail.com; psryspl@gmail.com
E VIHAAN LIFE SCIENCES
42 1984 Mail:kpgoud@gmail.com Manufacturing of Animal Feed Supplements

Web:www.vihaanlifesciences




SNo. Panel Name of the Company

Business

SHREE JAYA LABORATORIES PVT. LTD.
43 1;5 :?:;i;:gﬁ::;:::;ﬁ:ﬁi:m; Manufacturing of pharmaceuticals, medicinal and botanical products
Web:www.shreejayalabs.com
E- DHARANI FORESTRY & ORCHARDS LIMITED
44 1986 Mail:dfol2001@gmail.com; Manufacturing & Exporters of Organic Fertilizer
Web:www.dharaniorganics.com
INNOMATION EQUIPMENTS PVT. LTD.
E- Mail:accts.innomation@gmail.com;
45 1987 spadma@innomationequipments.com; Manufacturing and Exports and Imports of special machinery
vijayendra@innomationequipments.com
Web: www.innomationequipments.com
BLUE TRIX REFRIGERATION SERVICES AND
E- SOLUTIONS
46 Mail:info@blueswirlz.com; Manufacturing of refrigeration products
1988 i 3
madhumfg.iitm@gmail.com
Web:www.blueswirlz.com
47 E- | DHARTHI FOODS Manufacturing of Millet food products-Ragi Noodles, Mixed Millet
1989 | Mail:dharthifoods@gmail.com Noodles, Moringa Millet Noodles & Soups etc.
E R S INDUSTRIES
48 Mail:rsindustries5131@gmail.com; Manufacturing of Copper and Copper Products and Recycling
199
aayushsharmal999@yahoo.com
HC ROBOTICS PVT. LTD.
E Mail:dileep.v@hcrobo.com;
49 1991 arun.veerabomma@hcrobo.com; Manufacturing of Drone, Eoir- Camera, PTZ Camera, Tl Sight
info@hcrobo.com
Web:www.hcrobo.com
E- GL(?RIOUS CRARNTES Manufacturer, Dealer, Exporter of Granite Monuments and premium
50 1992 Mail: ssr@bnbsexports.com; SR pRadGcs
banu.bnbs@gmail.com
51 E- | PURTHY TEX PRINTS Manufacturing ,Printing & Stitching Cotton Fancy Sarees,Dress
1993 | Mail:purthytexprints@gmail.com Material, Kurti, Kafan & Bedsheets etc.
QUALITUS PHARMA SOLUTIONS PVT. LTD.
52 1;4 nM:é;:?Tadr:\::;:%@i)gzzg’fs;?armasolutlo Manufacturing of Pharma Equipment’s & Service
Web:www.qualituspharmasolutions.com

e-Marketplace: 9" October 2026

Sri K K Maheshwari, President,
FTCCI attended as Chief Guest

RiSectr/ |

® NETRA

Solar andBESS f
Grid + CA Sectr

i

Workshop on Logistics

at Federation House,
FTCCI, Hyderabad

National Conference on Solar
and BESS for Grid+C&I Sector :
30t September, 2026 at
Federation House, Hyderabad :

Sri Srinivas Garimella,
Senior Vice President,
FTCCI attended as Chief Guest




FTCCI

OFFICE BEARERS 4

- ; ' Ms. Vijayeshwari, Managing Director,
Shri Arun Kumar, IRS, Chief Mr. A. V. Rao, Vice President, and

Ms. Priyanka Ala, IAS, District Collector of Commissioner, Central GST & Customs, Ms. Priyanka, Vice President :
Hyderabad: 19t September, 2026 Hyderabad Zone : 29" September, 2026 30t September, 2026

— e ; ! e

Dr. Suman Suraf, President, and Dr. Dilip Pansari, Secretary, Sri K. Madhukar Babu, Joint Director (MSME), Department of
Madhav Autism Foundation, Secunderabad : 5% October, 2026 Industries, Government of Telangana, on 12" October 2026

P ‘e g_ s

! 1 b . .

i ' Mr Rahul Reddy, ANYTIME DIESEL, Founder & CEO along with
Dr. Justice Devaraju Nagarjun, Hon’ble Chairman of TGERC : his core team regarding the Loyalty Partnership for the FTCCI
13 October 2026 Privilege Card offer : 14 October, 2026 at Federation House

l— A i e ]

Meeting with Ms. Gina Uika, Joint Secretary and HC (Botswana) N = |/ P & [

to discuss the potential business opportunities and cooperation RevFirst Systems Pvt. Ltd, valued member of FTCCI, for being honoured
between Telangana/India and Botswana : 15" October, 2026 at with the ET Excellence Award for Excellence in Al-Powered Revenue
Federation House Transformation Solutions that is helping founders and business leaders

accelerate growth through Al-driven business diagnostics and revenue
transformation.
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! The Telangana Southern Power Distribution Company Limited
: (TGSPDCL) is set to strengthen its interface with industry, with CMD

i 5 o
ETTA

la Jitesh V. Patil a
|t (CRM} 5. The proposal emerged at
= the fifth " meeting d by the F of
angana Chembers of Commerce and Industry (FTCCI) st Faderation
use on August 20. A

nternational Conference on Women
‘mpowerment, Inclusive Growth and
_eadership held

Customes

Manager

for

FTCCI Conference highlights
energy efficiency and future
energy technologies as key to
MSME competitiveness

email ID for

5

|'he International Conference on "Woman Empowarment - Driving
nclysive Growth and Lesdership”, organised by the Women
Empowerment C of the Fed of Chambers of
Commerce and Industry (FTCCI), was held on Thursday st Cyber
|Gardens, Hitec City, Hyderabad.
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elangana showcases faster
r lution of MSME delayed
payment disputes at

Parishrama Adalat Conclave

FTCCI Organises Awareness
Programme on MSME

Development (Amendments)
Bill, 2026

Hyderabad, Scptember 29, 2026: The Tourim Committes of

the Federation of Telangana Chambers of Commerce and Indusry

[FTCCT) presented cash prizes to the winners of the FTCCTs Tourbim

Photo Contert 2026 called “Telangana Through the Lens — 2026 In a

¥ Iy i 1 1

i

Telangana B.mmn First State in hdh

i 1o a d MSE F
Council for Startups: Sri K. Madhukar | .
Babu, Joint Director (MSME), Guumﬁéﬁ *'wﬂg’uﬁm M{M o
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Hyderabad, Oct 13: The Federation of
Tel, Chambers of Ci and
Jndustrr [FTCCI), in association with the
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PROJECTS

A Haven
Of Serene
Luxury

|

e

A Sprawling 15-Acre Boutique luxury gated Community.
Grand Villa Spaces: 312-427 Sq. Yds. | 4,525-5,730 Sq. Ft.

An Exclusive Collection of 109 Ultra-Premium G+2 Villas.
35+ World-Class Amenities.

Grand Double Height Cellings. Minutes to ORR, Airport & Tech Hubs.

An exclusive 30,000 Sq. Ft. Clubhouse - Club Fernessa.

€ B 1 T e G =

Swimming Pool Multipurpose Court Box Cricket Yoga Fitness Station Multipurpose Hall Pickle Ball Court Guest Suites

@ﬁ-’ﬁ* 0 9912 79 79 79 | mpumeerieccon

laimer: This adve: it is for marketing pu anly and does not constitute s legal offer.

Sean for website
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LY AXIAFIN

—— Optimizing your time, maximizing your wealth —

Your Trusted
Growth Partner
in Finance &
Compliance.

In a complex regulatory landscape,
your business deserves advisory
that is precise, proactive, and
institutional. At AXIAFIN, we bridge
the gap between financial strategy
and legal excellence.

@ TN CORE EXPERTISE: )

Navigating cross-border Strategic financial leadership Robust defense and counsel for

il

complexities seamlessly. tailored for your growth. Tax Assessments, Appeals, & [TAT.

N e
g : - [estl
Comprehensive, end to end DPDP v
Consultation. We bridge the gap

between legal provision and

Specialized management of Smooth handling of day-to-day
complex GST Refunds. [TR, GSTR, and

IT Infrastructure. Labour Law mandates.

7 “\ CA Sandeep Kumar N / @ CAKaran$ o7 .“\ Advocate Raghu Ram '. Advocate Ravi Kumar
( ' ; i ' | (High Court ~ (High Court - GST)
\ AR ] (Income Tax) K. | (International Taxation) = | B ) Y 9 u
= -/ MR/ income Tax)
8Yrs Exp 10¥rs Exp 20 Yrs Exp 20 Yrs Exp
r .\ CA G Srinivas ® \, CA Bharath CH ﬁ\\ CA Suresh Reddy V s ° CA Murali A
( a ) (VCFO) a | (GST) P j| (GST) b (Financial Reporting)
= 15Yrs Exp // 12Yrs Exp = TY¥rs Exp 3¥rs Exp

EE SRASHTA FIN SERVICES Q Hitech City Q  othapet, o g 66 B8 io@axiafincom '/ axiafin.com
Ahmedabad, 5
Gujarat.

PRIVATE LIMITED Hyd.

— YOUR TRUST. OUR COMMITMENT. SHARED GROWTH. —
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Posting at BPC-IV Patrika Channel, Nampally, Hyderabad-500001

RNI Reg No. TELENG/2020/79160 WPP/No. PMG/TS/HQR/HCD-01/WPP/2026
No.D/RNP/HCD-5019/2024-26 Posting : Wednesday/Thursday

FTCCI PRIVILEGE CARD

One Card, Endless Benefits Everyday Savings

ONE
PRIVILEGE CARD |G PISCOUNT

enpLess BENEFITS DETAILS

© 8688400904

O 0o~ o7 N B 3 —

Hospitals

1 KONNECT DIAGNOSTICS UPTO 40%
¥ 2 LUCID DIAGNOSTICS UPTO 30%
33 TESLADIAGNOSTICS UPTO 30%
S| 4 TENET DIAGNOSTICS UPTO 30%
S | 5 GUKDIAGNOSTICS UPTO 30%
& 6 TAPADIA DIAGNOSTIC CENTRE UPTO 25%
O 7 FOCUSDIAGNOSTICS UPTO 25%

8 VIJAYA DIAGNOSTIC CENTER UPTO 20%

@ 1  PHARMAPLUS UPTO 80%
g 2 BHAGWATI MEDICAL AGENCIES UPTO0 70%
& | 3 APOLLD PHARMACY UPTO 15%
o. | 4  MORCHEMISTS & DRUGGISTS UPTO 10%

1 HOTEL MERCURE HYDERABAD KCP  UPTO 20%
2 HYATT PLACE HYDERABAD UPTO 20%
@ 3 HYDERABAD MARRIOTT HOTEL
= & CONVENTION CENTRE UPTO 20%
£ | 4 HOTELTA) DECCAN UPTO 15%
= | 5  THEPLATINUM HOTEL UPTO 15%
% 6 MAKOBREW WORLD COFFEEBAR  UPTO10%
o 7  CREAM STONE ICECREAMS UPT0 10%
— 8  HOTEL RAJDHANI UPTO 10%
Trusted Partners : S/ 9 mm UPTO 10%
N _ e« 10 PEANUTS BAR UPTO 10%
The FTCCI Privilege Card is accepted at © 11 CHUBBYCHO UPTO 10%
; ; 12 IBIS HYDERABAD HI-TEC CITY UPTO 10%
select outlets, with a growing network that £ 13 NOVOTELHYOERABAD NRPORT  UPTOT0%
includes Diagnostics Centers, Pharmacy, 14 NOVOTEL HYDERABAD

CONVENTION CENTRE UPT0 10%

Hospitals and Restaurants

DELITEICHIRTI gl For partner details, benefits, and service )

E-mail : privilegecard@ftcci.in -~ Website : www.privilegecard.ficci.in ~ Call on : 8688400904

Printed and published by T.Sujatha, Sr. Director on behalf of The Federation of Telangana Chambers of Commerce & Industry, Federation House,
Federation Marg, Red Hills, Hyderabad-500004 Ph : 23395515 and printed at Sri Jain Printers, Red Hills, Hyderabad; Editor : T. Sujatha, Sr. Director
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